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i S 405.6 449.3 505.4 538.6 585.1 586.3 712.0 677.5| 1,1619  1,8988  2,560.8| 2,780.8
OLED TV 53.8 58.6 70.0 58.6 67.1 73.6 73.6 72.8 149.0 241.0 287.1 3111
OLED Mobile 126.3 112.4 126.3 158.4 146.2 143.6 263.6 200.3 306.5 523.5 753.7 821.7
OLED 7|Ef 18.2 18.0 20.2 37.7 23.4 20.2 324 50.2 57.3 94.0 126.2 126.8
LCD TV 104.4 143.6 152.3 119.1 149.4 157.3 147.4 147.4 293.8 519.4 601.5 655.0
LCD 7|&} 103.0 116.7 136.5 164.8 199.0 191.7 194.9 206.8 3553 520.9 792.4 866.2
YoY 91% 105% 38% 48% 44% 31% 41% 26% 34% 63% 35% 9%
OLED TV 80% 107% 36% 50% 25% 26% 5% 24% 14% 62% 19% 8%
OLED Mobile 322% 199% 13% 25% 16% 28% 109% 26% 212% 71% 44% 9%
OLED 7|Ef 226% 131% -8% 72% 29% 12% 60% 33% 17% 64% 34% 1%
LCD TV 33% 134% 89% 62% 43% 10% -3% 24% 19% 77% 16% 9%
LCD 7|&} 50% 39% 35% 62% 93% 64% 43% 26% 3% 47% 52% 9%
o
Fo|el 59.2 95.6 129.0 85.8 127.9 111.9 127.7 100.1 94.2 369.6 467.6 486.9
FHo|YE 14.6% 21.3% 25.5% 15.9% 21.9% 19.1% 17.9% 14.8% 8.1% 19.5% 18.3% 17.5%
TtE: o
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1Q21 2Q21 3Q21 4Q21 1Q22 2Q22F 3Q22F 4Q22F 2020 2021 2022F 2023F

ofj ot 42.7 433 58.6 46.8 41.6 43.0 62.2 56.1 144.2 191.4 203.0 244.5
YoY 34% 53% 44% 8% -2% -1% 6% 20% 47% 33% 6% 20%
QoQ -2% 1% 36% -20% -11% 3% 44% -10%

HTL & Prime 379 38.6 53.3 419 36.7 39.2 52.5 473 117.6 1717 175.8 201.7
Red Host 4.8 4.7 53 49 49 38 9.6 8.8 26.6 19.7 27.2 428

Fo 11.6 10.2 16.3 124 124 11.3 17.6 16.2 40.1 50.4 57.4 69.6
YoY 68% 31% 46% -14% 7% 11% 8% 31% 93% 26% 14% 21%
QoQ -19% -12% 60% -24% 0% -9% 56% -8%

Fo|d s 27.1% 23.5% 27.7% 26.5% 29.7% 26.2% 28.2% 28.9% 27 .8% 26.3% 28.3% 28.5%

AtE: OfFH

B 1. OjsAELAX) £9] 4 30| 9 1Y Rl

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22F 3Q22F 4Q22F 2019 2020 2021 2022F|  2023F

ofj ot 96.0 108.4 140.7 142.1 131.0 131.9 150.1 150.4 349.3 336.3 487.3 563.4 620.6
FPCBAXH 16.6 16.1 16.5 17.2 18.0 15.8 14.2 14.0 84.5 80.4 66.5 62.1 57.0
LI E/YX|EFO| X 16.0 223 299 293 27.4 29.6 29.8 28.5 91.1 66.3 97.5 115.4 137.0
gk X AXH 9.3 9.6 10.7 10.5 10.4 10.8 12.7 12.8 325 338 40.1 46.7 55.8
OLED AXj{ 54,2 60.4 83.6 85.1 75.2 75.5 93.3 95.1 141.3 155.7 283.3 339.2 370.9

Ioly 13.6 19.9 30.8 32.5 31.0 27.1 31.2 327 46.6 43.7 96.8 122.0 142.1

Mol 142 20.3 323 334 335 27.1 31.2 327 448 32.7 100.2 124.4 142.4

XX &0(Y 1.1 19.2 25.6 244 26.0 214 24.7 252 343 25.2 80.3 97.3 111.3

290
FYo|UE 142% 184% 219% 229%| 23.6% 20.6% 208% 21.7%| 133%| 13.0%| 19.9%| 21.7%| 22.9%
Mo & 148% 187% 229% 23.5%| 255% 20.6% 208% 21.7%| 12.8% 9.7%| 20.6%| 22.1%| 23.0%
XX | E&0|12 & 11.6% 177% 182% 172%| 198% 162% 164% 16.8% 9.8% 7.5%| 165%| 17.3%| 17.9%

BHE YY)

k(e = 35% 47% 33% 66% 36% 22% 7% 6% 19% -4% 45% 16% 10%
FPCBAXH -3% 21% -35% 0% 9% -2% -14%  -19% 5% -5%| -17% 7% -8%
LA E 14% 23% 56% 95% 71% 33% 0% -3% 20% -27% 47% 18% 19%
gk X AXH -1% 1% 42% 44% 12% 13% 18% 22%|  -17% 4% 19% 16% 19%
OLED AX{ 77% 136% 56% 85% 39% 25% 12% 12% 45% 10% 82% 20% 9%

FEo|Y 155% 185% 58% 173% 127% 36% 1% 1% 22% -6% 122% 26% 16%

TESTES
FPCBAXH 17% 15% 12% 12% 14% 12% 9% 9% 24% 24% 14% 11% 9%
LEANE 17% 21% 21% 21% 21% 22% 20% 19% 26% 20% 20% 20% 22%
Y| AXH 10% 9% 8% 7% 8% 8% 8% 8% 9% 10% 8% 8% 9%
OLED AXH{ 56% 56% 59% 60% 57% 57% 62% 63% 40% 46% 58% 60% 60%

ItE: ofEH
°
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* Exiojo] QEYRES FHY O|% 1VhUS Y|E0R Mg

. 71ge Ex . g g2
BUY(Oli+)_SEF717F B3I OHE| 15% O 4% o1 Overweight(H| STH)_ZZX|4-7 EXHX| 4 TH| 15% O &5 A
Neural(52) SEZ7pt H20} Ch| -15%-~15% 52 Neutral(F2)_AFX|47} ®IHX|4 | -15%~15% S
Reduce(U{=)_SEF717H 2} CHd] -15% O Ufa* s Underweight(8|$-54)_HEX| 7+ HXX| 3 THE| ~15% O Of2f 7t
e BUY( i) Neutral(F&)) Reduce(Hs) oA
ZEERYES| b2 93.85% 6.15% 0.00% 100%
7|7 2022 7Y 1Y

Compliance Notice
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